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E S C R O W  C O R N E R

Joan Smith was the borrower on the new loan. Sam Smith 
was her ex–husband. Jennifer Videgain, Escrow Assistant with 
Chicago Title’s Madera, California office, contacted the borrower 
to obtain Sam’s contact information so she could confirm that 
he did sign the deed transferring title to Joan.

CLOUDY with a chance of fraud!

read more
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November Fun Facts & Events
1. November Birthstone:  Topaz
2. Zodiac Signs:  Scorpio (10/23-11/21), Sagittarius (11/22-12/21)
3. November Flowers of the month:  Chrysanthemum
4. November is National Good Nutrition Month
5. November is Peanut Butter Lovers Month
6. November is National Pepper Month
7. November is National Sleep Comfort Month
8. November is National Pomegranate Month
9.   November 8 is Election Day 
10. November 11 is Veteran’s Day 
11. November 24 is Thanksgivng Day
12.  Chicago Title will be closed on 11/24 & 11/25

November 2016November 2016

Happy Thanksgiving!
LAST DAY TO CLOSE ESCROW IS WEDNESDAY, NOV 30th, 2016
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CLIENT TESTIMONIALS

Did you know? 
The ChicagoAgent 3.0 Lite comes equipped with a SLIDE  feature 
that allows you to prepare a Multiple Offers Comparison Net 
Sheet  for your Seller. The process is quick and easy, you can 
change the scenarios as many times as you want. Simply SLIDE 
to the RIGHT, enter the requested values and see the results. 
It really is that simple. See what our clients have to say about 
ChicagoAgent Lite, click here 



Joan Smith indicated Sam Smith was unavailable. She explained he 
had moved to Mexico and she could not locate him. Joan Smith and 
Jennifer had a language barrier, so Joan Smith asked Jennifer to talk to 
her daughter to find out if she had any additional questions. Jennifer 
explained the situation to Joan Smith’s daughter. The daughter told 
Jennifer her Mom was awarded the house as part of the divorce 
settlement.

Jennifer relayed this information to Title Officer Barbara Eickmann. 
Barbara asked Jennifer if she could obtain a copy of the divorce 
settlement. Joan Smith said she searched through her records but 
could not find a copy of her marital settlement agreement. She did, 
however, provide a copy of the final divorce decree. Unfortunately the 
decree did not say anything about who was awarded the property.

Joan Smith had been living in the home making the mortgage 
payments all along. She applied for the new loan so she could rehab/
remodel the property. Barbara kept digging to find a solution.

Barbara reviewed the Quitclaim Deed by comparing the signatures 
found on the existing Deed of Trust. It was clear Sam Smith’s 
signatures did not match. Barbara was concerned she had uncovered 
a forgery and urged Jennifer to get in touch with Sam Smith directly.

Jennifer contacted Mrs. Smith’s daughter and insisted she turn over 
the contact information for her Dad. The daughter finally provided his 
phone number.

The husband confirmed he did not sign a deed conveying title to his 
ex–wife. As a matter of fact he had already moved to Mexico when 
the deed was signed. Jennifer asked him if he would be willing to sign 
a deed now and he said, “No.”

Chicago Title notified the lender they would not be able to proceed. 
The lender cancelled the deal but there is a happy ending. The wife 
re–opened her divorce case and asked the courts to award the 
property to her so she could move forward with her plans to remodel 
her home. The courts agreed to her request and the appropriate 
paperwork is being completed.

Remember, title insurance is unique when compared to most other 
insurance products since title insurance covers acts which have 
already occurred, unlike risk insurance which covers events which 
might occur in the future.

Barbara’s thorough review of the public record revealed this forgery. 
Jennifer did not quit until she was able to make contact with Sam 
Smith to confirm Barbara’s findings. In the end their hard work 
convinced the borrower to clean up the cloud she created on her own 
chain of title — legally.

Homeowner Resources
Types of Real Estate Fraud
According to the United States Department of Housing and Urban 
Development (HUD), the following are some examples of real estate 
fraud:   
 
• Home improvement scams, which involve real estate 

professionals getting loans in the name of fictitious borrowers, 
or in the name of people unaware their identities are being used;

• Equity fraud, which occurs when a person forges a property 
owner’s signature on a deed and equity in the property is stolen 
through loans taken against the targeted property;

• Flipping, which involves the buying of property and the reselling 
of it at an inflated price based on fraudulent appraisal values;

• Fraudulent loan origination, in which real estate professionals 
help unqualified buyers obtain funds for Federal Housing 
Authority (FHA) insured mortgages; and

• Equity skimming, where an owner sells his property to a bogus 
buyer at a price well above its actual value.

WHO IS AT RISK FOR REAL ESTATE FRAUD?
Coupled with the effects of identity theft, any individual can be a 
potential target for real estate fraud. However, law enforcement 
statistics have shown that the elderly and the more economically 
challenged are much more susceptible to fraud.  Below are some 
common warning signs of real estate fraud: 

• You receive official property documents indicating a transfer of 
property and you have no previous knowledge of the transaction;

• You are missing a property tax bill: A missing tax bill can be the 
first sign of home equity fraud; and

• You receive mortgage documents or payment books for loans 
you never applied for: This is also another common sign of equity 
fraud coupled with identity fraud.

In order to protect you, your family and property from fraud, make 
sure you monitor your credit every four to six months to look for any 
fraudulent or unexplained activity. There are three major credit reporting 
agencies in this country:  Equifax, Experian and Transunion. Better yet, 
Federal law allows you to obtain one free credit report every year from 
each credit reporting company. Click on the link below to request yours 
now:

www.AnnualCreditReport.com


