
E S C R O W  C O R N E R

BLUE SPRINGS, Mo. - A Blue Springs family scheduled to lose their 
home Friday was told Monday their title insurance policy would save 
them from foreclosure.

Michael Nichols, his wife Erica Hotson and their two daughters are 
finally enjoying a little family time after a year-long nightmare.  
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Title Insurance saves family from foreclosure
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The 2016-2017 September Fun Facts & Events
1. September Birthstone:  Sapphire (love)
2. Zodiac Signs:  Virgo - 8/23 - 9/22,  Libra - 9/23 - 10/22
3. Flowers of the month:  Morning Glory or Aster
4. September is the harvest time for crops
5. National Preparedness Month
5. National Chicken Month
6. National Rice Month
7. National Potato Month 
8. Labor Day - first Monday of September
9.  Sept. 11  -  Patriot Day
10.  Sept. 11  -  National Grandparents Day
11.  Sept. 15 -  Chinese Mid Autumn Festival Day
12.  Sept. 16  -  Mexican Independence Day
13. Sept. 21  -  International Peace Day
14. Sept. 22  -  The First Day of Autumn

TRIDWheel® 

Stop guessing. Start knowing.

The new 2016-2017 TRIDWheel® is here! This carefully crafted and 
well planned TRIDWheel® is designed to eliminate the guesswork in 
determining earliest Consummation Date  Use the wheel to:

•  Instantly determines earliest Consummation Date

• Estimate required closing days by working backwards on the  
 wheel 

Limited Quantities Available. 

Get Yours Today!

is here!

where we share our  knowledge and experience.



“(It’s been) every worse feeling a parent could have,” Nichols said. “Your 
house is going to be taken from you for no reason.” 

They purchased the home from their landlord Kent Fritz of Cardinal 
Investments LLC. 

“It kind of was odd. He knew everyone to send us to. He knew, ‘Hey go to 
this person. They’ll help you get the title. Go to this person, they’ll help 
get the credit,’” Hotson said. 

Although leery of Fritz’s advice, the first-time home buyers went through 
with the deal. 

They made all their payments on time but eventually received “notice 
of sale” letter in the mail, saying the bank planned to auction off their 
home this Friday.

“It was a sickening feeling in my stomach,” Nichols said. “I was blind 
sided.” 

41 Action News followed the paper trail, and found that Nichols took out 
a loan to buy the home from Fritz. However, First United Title Agency 
LLC, which Fritz referred them to, missed Fritz’s outstanding lien. 

Fritz had taken out a $419,000 loan with Excel Bank for several properties 
including the one he sold to Nichols.

Because the title company missed the outstanding lien, Nichols’ lender 
paid Fritz instead of Excel Bank.

Since Excel Bank was never paid, they threatened to foreclose on Nichols’ 
home. 

“We sold our gold for cash. We went to pawn shops,” Hotson said. “We 
just got rid of all our materialist things to keep a roof over our children’s 
head.” 

Eventually they ran out of money and options. 

But just four days before they were going to lose their home, the family 
got a call from the bank. 

“Since we purchased title insurance, our title insurance company was 
going to step in and pay the lien off since they had missed the search 
that they were supposed to find,” Hotson said.

When they first entered the agreement, Nichols and Hotson purchased 
title insurance for $250. It’s that purchase that saved their home.

Excel Bank’s attorney Stanley Cox said West Cor Land Title Insurance, a 
parent company to First United, has entered an agreement to pay off 
the outstanding lien.

“It’s the greatest feeling in my life,” Nichols said. “We get to keep our 
home. We get to keep our home. That’s all that really matters.”

County records show Fritz owns several other properties in the area, 
and The Jackson County Sheriff’s office says it has opened a fraud 
investigation to see if any other families might be in the same situation.

Source: www.kshb.com

Protect Your Property Rights
Make sure you purchase an Owner’s Title Insurance policy (here-in 
referred as Owner’s Policy) to protect your property rights. Find out 
how for a one-time fee an Owner’s Policy can protect your important 
property rights for as long as you or your heirs own the property. Also, 
learn about common and real-life title problems that could impact your 
property rights.

Owner’s Policy is the only policy that can protect your property rights.

New homeowners want to focus on buying new furniture for the living 
room or painting walls, not worrying about having to pay a bill left 
behind by a previous owner.

Lenders require a title insurance policy to protect their investment. You 
should have an Owner’s Policy to protect your investment as well. For a 
one-time fee paid at closing, an Owner’s Policy can protect your property 
rights for as long as you or your heirs own the property.

An Owner’s Policy protects you from:

4Unpaid mortgages

4Unpaid property taxes

4Child support liens

4Missing heirs who could claim the property belongs to him or her

4Missed easements or rights of way that could limit your use of the  
      property

4False impersonation of the true owner of the property

4Forged deeds, releases or wills

4Mistakes in recording legal documents

4and many more other common title problems

There are two types of title insurance policies. As mentioned, the 
Owner’s Policy protects the homebuyer. A loan policy protects the lender. 
Most lenders usually require a loan policy when they issue you a loan. 
The loan policy is based usually on the dollar amount of your loan. It 
only protects the lender’s interests in the property should a problem 
with the title arise. It does not protect the buyer. The policy amount 
decreases each year and eventually disappears as the loan is paid off. An 
Owner’s Policy, usually issued in the amount of the real estate purchase, 
provides protection for as long as you or your heirs have an interest in 
the property.

For more information, please contact your local Chicago Title offices or 
visit us online at www.ctic.com.

“NEVER BUY YOUR HOME WITHOUT
BUYING YOUR OWNER’S TITLE 
INSURANCE POLICY.  IT IS THE ONLY 
INSURANCE THAT CAN PROTECT 
YOUR PROPERTY RIGHTS.”


